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JOINT: STOCK: 


And ErEcriyg and. Esx48krsfimo he” 
A'NEW—- | 


National Joint-Stack, or Company.” 4 


More Extenſive and Univerſal, . on a bercer Coaltication 
and- Terms :of Scttlcrhent, | 


is preſent ""M ny-or Jo Sock $06 an imagi- 
haly-r not IE to ie: Stock #/ E on. by b- 
'to on the Trade, according to the. genera udg- 
and all chat have Knowled - 1d, 'are =E - 
ruitous in that Aﬀairy as allo of many? | 
” and ſo can upon no, Accoutrt -bg pan oF Þ 4 ets 
Foundation to build or graft ſo large and. National a Trade Upon.” 

Nor will i: ſaic' with the Wildom of Perſons verſed in Trade. to ;oin 
Stocks with any in a hazardous, low, weak, bankrupt Condition, having 
bur a bare nominal Stock. | 

"Nor will ic be agreeable with the tha zphr and Prudence of ſo Sereng and 
Auguſt an Aſſembly as che Honorable Too of Commays, ro encrult fo vaſt a 
' Trade in the hands of ſuch as have no Stock therein, "and permit them to 


reap the whole or chief benefit thereof. 
_ =p:opdnt A And 
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And it would ſeem injurious _to-the reſt of the Subjefts of England, that 
thoſe that have had the benefit thereot {o long, and have received all (if nor 
much more than all). their real principal Stock out by Dividends, ſhould 
yet have the ſame benefic continued ro them on account of an inlaginary 
Stock, to the excluding and depriving all the reſt of the Subjects of England 
who defire'to partake thereof 2. A to7 their Birthright. 

Nor is it the effe&t of —_ Ingenuity, or Publick Spiritedneſs, bur 
the dire& contrary, in any, to deſire or propole any luch Project. 

Thar this preſent Company is-in-ſo bad and mean a Condition, may be 
concluded from ſeveral Topicks; as, by their ſtudious Endeavours to con- 
ceal rhe true State of their Stock, as ſeems manifeſt by that dark, general, un- 
mercantile Account they lately gave in to the Honorable Committee of Parliament; 
to whom, in reſpe&t of their Kindneſs and Patience to 'them ( if Autho- 
rity had no ſway) they might have given one more candid; and proba- 
bly they had if rheir State would have admicted of a more clear and parrti- 
cular Inſpe&: for tho'ir were ſo that they want chree or four Years Books 
from India (which by the way is an impardonable Crime, and renders their 
Servants m of ſevere Caſtigation, and not ſuch high Encomiums gi. 
ven them unleſs it were by direction) yet they might have produced a more 
fair, clear, particular, ſatisfying Account, if ſo it had pleaſed them; for had 

brought in the Balance of their laſt Books: from Irdia, with an Ac- 
count of what quick Stock hath been ſent out, and Goods received thencg: 
ſince, and their Debts and quick Stock here, ſome Computation might have 
been made, ſomewhat more-or leſs; and that it hath been omitted argues 


all is not right. | 
Bur admitting the Account as given in, by which they would have ic 
believed have much about the Sum of >o00000 |. yer thence being de- 


ducted the ſeveral Sums and Articles omitted to be mentioned in the ſaid 
Account, and what-is over-ratcd thferein in their own favour, being truly 
valued, their Stock will not be found to be other. than merely imaginary, if 
not vaſtly behind-hand (which if ſo, Juſtice will require of the Adventurers) 
as for inſtance; . | 

Their Goods in Englamd ( for Money they have none ) they value at 
6351550. 115. 104. (they are it ſeems very exa&t;) theſe Goods, in all 
Mens Opinions converſant therein, will not yield 400000 /. fo they have 


in this Article overvalued themſelves at leaſt 200000 [. 
Freight and Demorage on Ships returned, more than acknow- 
ledged in their Account, ' not leſs than 40000 |. 
Servants Wages due, not put down in their Account, cannot ; 
be” compured leſs chan 15000 [. 


Damages to the Subjefts of England for Seilures, Force, Oppreſ- 
ſions, Violences, Rapines, exc. at a moderate Computation, 1 50000 [, 
wh. 2: and Dcmorage tor about 12000 Tuns of Shipping now 


abroad, which cannot amount to (o little a Sum as 300000 l. 


Owing 


KEY 


Owing at Intereſt in-India many Years, at 9,'12, and ts per Cent. 014: 

( notable good Husbandry ) at leaſt - '.11. goocoo!. 

Satisfaftion to the Indians for all Damages, and to pronace 7: 25015451 

Peace upon former Terms,* a very vaſt Sum. Conkle {, 

Deſperate and bad Debts in India, which amounts t6 no ſinall ; * $62.1 

Sum, and the conſtant Expence there. ' viknga.; | 
Satisfaction to the Relations ro-fuch of ahe-4 liſh Sibjedts as. Aur ho), 

have been murthered by their Power and Orders, which-poſ- 2ni-1! ; .: 

ſibly may moſt affe&t the Managers that ſigned he Inſtruti. -2id1u? 

ons, and procuredrhe Orders, and the price of Blood being --'-'+ * 

_ invaluable; it's. left in Blank. - witozs 5+ 

SarisfaQtion to the Nation and State for all the Wrongs; Abu- Ls Hol 5! 

ſes to the Subject, aſl ' Deſpotick Power, and —__ 
| Authority, and exerciſin ng the ſame in x Caprures, Violences | 
Rapines, Piracies, Matchers We. 1 condi \F 

If any be aggrieved at the laſt Article, let =_ takdteapine Surns-were- 

laid upon -a World of People in the laſh pon- Atibns: berween'Sub-) 
ject and Subject for Trifles, meer Words, Gen phage only imagine, as 
in the Caſe of the preſent Lord Mayor Sir Thomas Þ; tony: Door Oates, 
Sir Trevor Williams, Mr.-Arnold, Mr. Col: and others; and man many upoty. In-) 
ditments of the State, as Sir Samuel Barnardiſton, - Sir Wilkam "Witthams, 
Mr. Hambden, Mr. Sacheverel and the Gwild-Hall Rioters, xc. ( wholcbleffed. 
fortune it was, that the Appellation of Rebels inſtead of 'Riaters/ pas vibe 
blundered upon, ' bur that Error was reRified with a wiracſs upon the- 
S. Melenians ) and then this Sum, how bulky-ſoever. it may-look 'ar t- 
will doubtleſs be page a very moderate 'calculation'even by the 'Cora ay” 
themſelves; 'more eſpecially if any of the Members thereof have been 16-f6.: 
vere, and had the- conſcience upor! fuch {light marrers. roiaccept of Verdifts! 
for ſuch vaſt Sums,” "on their private- account, as the Defendants wett'no! 
way able to pay, andto take out Execution, and lay themi.in Jaybfor:cheir” 
lives ; theſe ſure with their Friends and- Adherents, of all others, cannor'think 
mach of paying their Quora of the above-mentioned Sum, 'or 'a greacer,” 
which, as deligned, may deter others from commirting the: like for the" fu-. 
rure, and be ahelp and eaſe to the:Nation in _ Ireland, and extrprhg 
Abitrary Government. ? 

Now if after theſe Reaſons aſſigned for this Fine, the a ſhould rk 6: 
prodigally merciful, as to pardon or mitigate it, the Comply: will TW 
{tanding {till appear to be in a very ill plight. | 

And as it was no mean Aﬀeontery to the Nation, ſo it brought a -diſcaal 
Cloud upon the Repuration of the Stock, rendering it-more than ſuſpected ; 
char the Company at ſucha ſeaſon, under high Accuſations, and upon [nqui- : 
ſition thereinco by Parliament, ſhould unreaſonably makea Dividend, as 
was done lately of 50 per Cent. ( which is the entire firlt prindpal Stock) 
whenas they had not at the ſametime Money enough, ins England to pay . 
it; what could be the meaning hereof? but that chey Jeligned to rind x44 

theig 


; 


[4] 
their whole Stackand much more, -and ſo-ro leave an empty Bag, and-a great 
Demand to embarals the Nation ; and .'tis the Om of all, chat, it nor 
prevented, they. wdlupon the next Sale make anot er Dividend, for they have 
refuled-ro accept thereupon-of- ary, Debentures or Bonds owing by them, as 
uſual, but tra have all ready Money. | 

; Secondly, This preſent Company, or Joint-Stock is of very ill Fame, as an 
illegal, rank,bittef Steck;Such as no honeſt Man @an or dare join with,or graft up- 
on; being faunded and plamed/in.a dire oppolicion to the Native Liberty of 
che Subject ; eultivared; cheriſhed and influenced by the Hand of Tyranny and 
and arbirrary Power, watered-with the Tears, Groans, and Eſtates of che Sub- 
jects of England,and hath grown up ro an unbounded Deſpotick Pawer,afluming 
co it ſelf, and aſpiring to by orhtrs; an unhoopable Power over Goods, Liber- 
ries, and Properties of Engliſh; Men at pleaſure, and exerted the: ſame to the 

eat intanglingthepreſcnt Stock, occaſioning valt Demands, Suits, &c, And 
| erFon join _ or graft upon ſuch a Stock what Bleſſing what Suc- 
cels ar: be ; expected ?- butthar al} ſhould be curled ; ir would be like the 
ployeing-with. an Qx.2ndan Al Ing abborring, or fowing divers ſeeds to the 
':Thindly,: This-preſent - Cotpainy, or Joint-Stock is under a much greater 
Oblequy a5 guilty of the worſt of Crimes, the moſt infamqus Impicties, nor 
Only, £Redr R2pinics.and Oppraſſiors, bur of Notorious, Cruel, Bloody Murthbers ; 
cxins'e;latigho thew own lavage barbarous' Tempers,, or to comply. with a 
delignedly.enll;yirig Courc.. Thelciare, chey tha have ſhed the Blood of War 
inReo;; and 19;cominuc and graft upon; fuch a Stock will endanger a parti- 
cipatioftraf che fane Guilt,” Condemnatian' and Puniſhment, and. ſeem too 
rich joſtific yehat hath beentane, tho juſtly ro be abhorred by all, and 
haxden and encourage to a; further reiterated Commiſſion of the like in the 
fucite;3"\wboreasir: rather ſeems the Dury of all Men of. Senſe, Honor and 
Conſcience, fa to dereſt ſuch a Stock for, -and on account of ſuch, flagirious 
Grirnes:4s to endeavour an utter extirpatian of the very memory of them, a 
rotal obbvion of:them being, the greateſt. kindnels can be ſhewn them, and 
cthe;belt Tombſtone that canbe laid upon them; and jn truth how ſhall ſuch 
an,.Objoguy be wiped away bur by an entire Diſſolution of them ? | 
-:Fourtbly, . This preſent Company, or Jount-Stock, is not only guilty of 


t ole vile infamous Acts beforementioned, bur as the ſad provoking Aggra- 


- Vatteitothereof .baye perpetrated many of them in the ſight of the Sun, under 


the-hypacricical Diſguiſe of Juſtice declaring cheir Sin: as Sodom, not being a- 
{ſhamed thereof, glorying therein, inſtead: of coming upon their Knees, ac- 
knewwiedginjy the Guile, giving Glory to Gad by Confeſſion and Repenrance, 
(:ibperaqventure Remiſſton may be granted them by a merciful and. juſt God ) 
and-:fargfaction.tq man for” Injuries done them, they have offered in the 
pride.and arrogancy.of rheir bearers to jultiftc the lame at the Bar of the Ho- 
nozable Houle, and. cndeavour'd by bale indirect means to ſtifle and take off 
the Evadence, and {yl continue in the ſame humor, as appears in their Nar- 
rate, and jcem:pofall tenhble of their impious Acts, more than of the. 


Puniſhmenc 


& 


Fel 


Puniſhmenr that threatens them, being Pharaob like, 2s it ſhould ſeem, ju- 
dicially hardened, paſt repentance, never to be convinced, never to be con- 
verted, bur become deteſtable ro God and man; to man for injuries done 
them, to God for their rivered ' impenitency ; therefore by no means to be 
continued, grafted on, or clouted, but as paſt all hopes ( Ne pars facera tra- 
hatur) there remains only the Jaft remedy, an utter Diſſolution of "them. 
Amen, Amen. ; 

Fifrhly, This preſenc Company, or Joint-Stock continued, and grafted on, 
will not confift with the Honor and Juſtice of the Nation, who in their Re- 

reſentarives, upon a full hearing at their Bar, and ſeriqus Debate chereon, 
Gare voted them guilty of no leſs than murthering the Subjefts of England. 
And who can have the confidence to defire the Continuance of, or che Foll 
to join with ſuch a Society? And what a RefleQtion will ic be to have the 
fame Sociery eſtabliſhed by the Nation ? * It hath been a common Obſerva- 
tion, that ſuch as the Houſe of Commons have at any time ſhewed their 
Diſlike of, chargedor impeached, what Intereft ſoever they might have had 
before in the Nation's Eſteem and what methods ſoever they may have uſed 
ro keep up,or regain their Credit ; yer tho they may have ſecured themſelves in 
cheir Stations, and continue their Neſts on bigh, yet they never regain the favor 
and good will of the People, or Nation : nor is there any Love ever loſt on the 
other {1de, it rarely happening, bur that ſuch Perſons or Socieries ever afcer 
prove bitrer Enenues to a Free-Houſe of Commons. Inſtances hereof many 
might be given, bur the Living ſhall be ſpared, a.zd. the Dead covered ; and 
will the Commons of England, after ſuch a Vote, ever have any thoughts of 
conſtituting them a ruling Corporation? What might then be expected but 
reacting the ſame Miſchiefs wich a greater malice, as always hath been in 
ſuch Caſes ; but ler never ſuch, a. thing be laid of our Healers and Reſtorers, 
bur ler their Votes-proceed to Judgment; and the lowelt piece of Juſtice that 
can be inflicted on them, .the ſmalleſt Arronement that can be made to the 
Honor and Juſtice of the Nation, is a diſenabling them to a&t the ſame over 
again, which can be by no other means than diſcharging them their Office, 
which is diflolving of them. 

Sixthly, This preſent Company, or Joinr-Stock grafted on, will be a 
great hazardand inſecurity to the Nation ; the Trade of India is of valt import 
to the Kingdom, and is computed by ſome to amount to an eighth, by others a 
ſixth part of the Trade thereof ; and the Power and lntereſt, eſpecially Naval, 
of ſuch a Company, will be exceeding great, which according to the grafting 
Model will terminate and- relolve.into the ſame Hands it is in at preſent, and 
hath been for ſome time; ' and what fort of Men theſe are for Principles and 
Practices their own As have ſounded forth to the whole World, as well in 
what hath been performed undey the Condudt of this Society, as otherwhere. 
This very Society was of the firſt that made Addreſſes to the late King, wich 
a promiſe of laviſh complyance to that illegal, arbitrarydemand of continuirig 
the Cuſtoms then expired, ro the encouraging and ſerring up of. Popery and. 
Tranny, and was a leading Card to the reſt of the lefler Companies, and 
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particular Merchants to a tame ſubmiſſion to that Badge of Slavery, Raiſv;g 
Money by Priclamations,and of this Action they publickly and highly boaſted, va- 
luing themſelves mightily thereon. Bur how much favour and reſpect they or 
their Introducers deſerve of che Nation on that account, is ſoon caſt up: and 
more particularly divers of thern have declared themſelves, upon all Accounts, 
Friends to Arbitrary Power and Tyranny, and have been paltry Tools of State in 
the late Reigns, To whom do we owe the grand Invaſion of our Liberties 
and Properties, the fatal Violation of the Privileges and Rights of, this grear 
City, and all the direful unblels'd Conſequences rhar lucceeded, bur ro fome 
of the prime Adventurers and Managers amongſt them, who have ſignalized 
their Zeal to a Government, in Church and State, neicher agreeable to the 
Laws of our Land, Good and Liberty of the Subject, or to the pure unde- 
filed Proteſtant Religion. And will the Wiſdom of the Nation think fit to 

ut ſo great a Power and Intereſt into the Hands of the late King's Tools ? 
How great miſchiefs might thence ariſe to the Nation on ſundry Accounts, is 
berter to be imagined, and provided againſt, than cryed and felt; thereforc 
may there be no Grafting, but a Diſſolution, which intallibly ſecures us in thac 
relpect. 

Sevenchly, This preſent Company, or Joint-Stock grafted upon, will no 
ways anſwer the End deſigned of taking the Trade, or Management-thereof 
more Diffuſtve and National, according to the Conſtitution of this Kingdom, 
and Native Right and Liberty of the People, bur will till be a fore Me- 
nopoly to the great Grievarice of the' Subje&t.*' The Propoſal of Enlargement 
being only to one Million, and the 61d Stock being calculated (tho nor really 
worth Bas Groat) to amount to three parts of four -of ir, thenew to be 
Joined thereto, it follows, muſt amount to no more than a fourth part of the 
whole, ora third part of the preſtat Nominal Stock : fo that the old Adven- 
tures will be three to one before any new ' Subſcriptions, and moſt probably 
four or five to one after Subſcriptions ; for their own engroſling policy will 
oblige them to ſubſcribe largely to keep it in their own Hands; and then 
what lort of Enlargement or Grafting will this be? What conſiderable part 
of the Nation will have room to come in? - And what kind of perlons 
mult thole few be, ſeeing it will not be the Intereft of 'eicher wie politick 
men, nor of honeſt good mich to engage,” ſo that it will neceflarily remain in 
the hands of the ſame arbitrary perforts it's fbwy already in, and this Grafting 
or Splicing will make no Altetarion in the Management neither ; for” as they 
have projected the Bulineſs by the ten Votes, which is the (ame in this reſpec, 
as two hundred, tho they ſhotild be all new Men chat comein and graft, yer 
they Fan make no Balagce With the old ones, no, not to make ohe Com- 
micree-Man ; therefore, of cotrefe, ic muſt fall mro the hands of the ſame nu- 


merical perſons, and having the fame Managers there will be the ſame Fruits, 


and ſ$onwnue, as hitherto it Kath been, an mtolerable Burthen, an 1nſwpportable 


Joke of Iron, under which the whole Nation complains atd groans, and have 
their Eyes xed upon the Parliament for redrels, before whom the Cale is 
'... —_— 
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Eighthly, The preſent Company, or Joint-Stack have enjoyed this Trade 
of India ſolely to themſelves, excluſives all others, in a Monopoly upward 
of thirty years, to their vaſt advantage; and ſurely fuch have no realon to 
complain of Injuſtice, or any hard uſage, if the Nation ſhould after their (6, 
long an Enjoyment reſume the Trade into its own Hands, and diſſolve their 
Society, more elpecially ſeeing they may all come in, and partake of the 
New Joint-Stock in a National Way by becoming Subſcribers thereto. 

Niathly, The diflolving this preſent Company, or Jaint-Stock,. and e- 
recting a new one, isthe moſt likely, probable, ready way £0 retrieve our loſt 
decayed 'Frade of Jndia, and procure and ſettle a firm laſting Peace on good 
Terms wich the Indians. What Peace will they'grant or keep to long as thoſe 
that have been the Cauſes and Executors of all the Miſchiefs ; 4 have befallen, 
be conmued in power ? Or what affurance can they have of thoſethat have 
broken all Faith and good Manners with them. | 

Tenchly, The Diſſolution of this preſene Company, or Joint-Srock, and 
Eſtabliſhing a new National One,will greatly enlightea the Nation, and make 
no.mean Diſcovery of hidden'Warks of Darknels, uſefulto be: known to the 
publickz the grand Diſpute of. the Grearneſs of their Stock will then be: ar 
an end, all will appear manifeſt and open. .- If it prove as they ſay, the Be: 
nefit will be their own; bur if -otherwile, che People will:be undeceived, and 
ſee whavImpoſals they. have been under, and what Dangers they azedelivered 
from ; the.whole latrigue of the Management will be male apparent; how 
they. havecomplyed with, and: crouched ito aw-in{laving Oourr, tq'cltablifh 
in themſelves a Deſpotick Power, only to-latighie their own corrdpr inclidations, 
help fortvard, ſerie 4nd bind-on; the-Subjedt of EnplanÞa Court:dejarned Ty- 

Hillany, \which then will-nor anyleviger be 
£62! 087 Ia HINTS 4.00017 SJE 10 Clftio | 

Eleventhly, The diſſolving this prefeat Company;'oriJoinc-Srock,i:and 
eſtabliſhing a new National One, will much tend, be a great help, and go 
far towards a full entire Settlement of the Nation, it being a Concern of ſuch 
extent, as an eighth or ſixth part of the Foreign Trade of the Kingdom. 

Twelfthly, The diflolving this preſent Joint-Stock, and eſtabliſhing a 
new National One, is that which agrees and fallsin with the Genius of che 
molt conſiderable part of the Nation at this Day ; and in publick Refor- 
marions it hath generally ſeemed expedient, to the Wiſdom of Parliaments, 
to proceed in, and take ſuch Methods as are moſt agrecable to the Conlti- 
rucion of the Nation, the Laws of the Land, Right of the Subje&t, and conſo- 
nant to the Bent and Spirit of the belt agd ryolt thinking part of the People; 
which ſeems ablolutely againſt corfirming any illegal, or grafting, cloutmg, 
patching, ſplicing any weak, doubted, failing, drooping, Mominal Stock, bur 
wholly for a Bran-New One, ere&ted. by new Sublcriptions, eſtabliſhed and 
ſertled by Parliament upon ſuch a Baſis and Conſtitution as may makeir molt 
Nationally extenſive, according to the Birthright of the Subje&t, and molt 
ſuitable and advantageous for the ſaid Commerce. 


Much 
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Much more might be added upon this Subje ; but what is already offered, 
if well weighed, is conceived, will fully evince what was undertaken ; and 
therefore to ſum up all, ſeeing the preſent Company appears to Have only an 
imazinary Stock for rhe carrying on the Trade, and that its Conſticution 1s i- 
legal and pernicious, founded on Arbitrary Power, and accordingly have acted 
ſo, as to bring themſelves . under diſmal Obloquies by unlawful Diſpoſſeſſions, 
and girding themſelves with the Blood of the Subjeft, without any remorſe, 
ready to act the ſame over again, tho under the Judgment of the Nation con- 
demned by the Houſe of Commons, therefore never to be truſted more; ſo 
that it will neither conſiſt with the Juſtice, Honor-or Security of the Nation to 
have this Company continued, nor the Wiſdom, Honeſty, Integrity, Genius and 
Spirit of any true Engliſh Men to graft thereon, ſeeing it can make no Altera- 
tion in its Conſtitunon, Management or Managers, nor any ways wipe off 
that Obloquy' it lies under in the ſight of the Nation. Theretore it s neceſſary 
it be diſſolved, being its Diſſolution is no injury tothe concerned, they ha- 
ving enjoyed -the ſame, to the Nations damage, thirty years, and upward, 
and it being the moſt probable means of reſtoring the "Trade, and tertlin 
a. firm laſting Peace with the Indians, and is that which will bring to light 
many hidden Works of Darkneſs, to the Satisfa&tion, as well as Benehic of 
the Subject, tend much ro the ſettling the Nation, is ſuitable co the Laws 
of the Land, Liberty of the Subject, andto the preſent Inclinarion of the ſo- 
ber conſiderable part of the People. Surely none that have any love for their 
Country, and can prefer a vaſt laſting National publick Utility and Advan- 
tage, bur muſt abſolutely conclude againſt ws s,.and entirely for diſſol- 
ving this preſent Company, and erecting and abliſhing 2 new. National 
Joint-Srock, more Extenſive and Univerlal , on a better Conſtitution and 
Terms of Settlement. Which is the earneſt Deſire of all true hearted Engliſh 
Men; andthe ſole Deſign of this Paper. _... | 


' London, Fanuary - 3, 1612. 
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